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JACOBSON JARVIS

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

Board of Directors
West Seattle Food Bank
Seattle, Washington

Opinion

We have audited the accompanying financial statements of West Seattle Food Bank (a nonprofit
organization), which comprise the statements of financial position as of June 30, 2025 and 2024, and
the related statements of activities, functional expenses, and cash flows for the years then ended, and
the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of West Seattle Food Bank as of June 30, 2025 and 2024, and the changes in its net
assets and its cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of West Seattle Food Bank and to meet our other ethical responsibilities in accordance
with the relevant ethical requirements relating to our audits. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about West Seattle Food Bank's
ability to continue as a going concern within one year after the date that the financial statements are
available to be issued.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists.
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The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements, including omissions, are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made
by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of West Seattle Food Bank's internal control. Accordingly, no
such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about West Seattle Food Bank's ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control
related matters that we identified during the audit.

%MW v (o PhLC

Jacobson Jarvis & Co, PLLC
Seattle, Washington
January 20, 2026

JACOBSON JARVIS

CERTIFIED PUBLIC ACCOUNTANTS



WEST SEATTLE FOOD BANK
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2025 AND 2024

ASSETS
2025 2024
Current Assets
Cash and cash equivalents $ 312,268 $ 489,370
Investments 1,622,511 1,496,255
Pledges receivable 47,970 27,017
Grants receivable 120,910 149,746
Prepaids and deposits 30,357 21,641
Inventory 143,224 90,110
Total Current Assets 2,277,240 2,274,139
Property and equipment, net 1,685,031 1,700,325
$ 3,962,271 $ 3,974,464
LIABILITIES AND NET ASSETS
Current Liabilities
Accounts payable $ 38,620 $ 33,407
Accrued payroll liabilities 94,909 83,737
Total Current Liabilities 133,529 117,144
Net Assets
Without donor restrictions 3,735,462 3,711,032
With donor restrictions 93,280 146,288
Total Net Assets 3,828,742 3,857,320
$ 3,962,271 $ 3,974,464

See notes to financial statements. 4



WEST SEATTLE FOOD BANK

STATEMENTS OF ACTIVITIES

YEARS ENDED JUNE 30, 2025 AND 2024

2025 2024
Without Without
Donor With Donor Donor With Donor
Restrictions  Restrictions Total Restrictions  Restrictions Total

Support and Revenue

In-kind food and other donations $ 3,758,087 $ - $ 3,758,087 $ 3,733,884 $ - $ 3,733,884

Contributions 2,007,932 48,292 2,056,224 1,826,990 3,496 1,830,486

Special events, net 206,953 - 206,953 187,341 5,000 192,341

Government contracts and grants 867,931 - 867,931 810,011 - 810,011

Tenant and other revenue 8,936 - 8,936 3,600 - 3,600

Investment income 120,002 - 120,002 147,627 - 147,627

6,969,841 48,292 7,018,133 6,709,453 8,496 6,717,949

Net Assets Released from Restrictions

Satisfaction of time restrictions 100,000 (100,000) - 120,000 (120,000) -

Satisfaction of purpose restrictions 1,300 (1,300) - - - -

101,300 (101,300) - 120,000 (120,000) -
Total Support and Revenue 7,071,141 (53,008) 7,018,133 6,829,453 (111,504) 6,717,949

Expenses

Program services 6,529,327 - 6,529,327 6,912,100 - 6,912,100

Management and general 190,934 - 190,934 153,934 - 153,934

Fundraising 326,450 - 326,450 319,172 - 319,172

Total Expenses 7,046,711 - 7,046,711 7,385,206 - 7,385,206
Total Change in Net Assets 24,430 (53,008) (28,578) (555,753) (111,504) (667,257)

Net Assets - Beginning of Year 3,711,032 146,288 3,857,320 4,266,785 257,792 4,524,577
Net Assets - End of Year $ 3,735,462 $ 93,280 $ 3,828,742 $ 3,711,032 $ 146,288 $ 3,857,320

See notes to financial statements. 5



WEST SEATTLE FOOD BANK

STATEMENTS OF FUNCTIONAL EXPENSES

YEARS ENDED JUNE 30, 2025 AND 2024

2025 2024
Program Services Support Services Program Services Support Services
Management Management
Food Bank Helpline Total and General Fundraising Total Food Bank Helpline Total and General Fundraising Total

In-kind food and other $2,820,976 $ 879,656 $3,700,632 $ - 3 - $3,700,632 $3,021,778 $ 738,735 $3,760,513 $ -3 - $3,760,513
Rental and utility assistance - 919,392 919,392 - - 919,392 - 1,110,316 1,110,316 - - 1,110,316
Salary and wages 422,779 191,256 614,035 69,022 177,169 860,226 393,978 173,043 567,021 65,628 171,366 804,015
Purchased food 833,397 - 833,397 - - 833,397 1,026,759 - 1,026,759 - - 1,026,759
Payroll taxes and benefits 96,187 47,039 143,226 10,508 39,403 193,137 91,162 41,990 133,152 11,259 37,206 181,617
Occupancy 73,777 35,370 109,147 2,154 1,959 113,260 79,100 26,229 105,329 2,025 1,841 109,195
Miscellaneous 9,362 8,009 17,371 31,956 53,996 103,323 6,584 5,933 12,517 21,768 62,228 96,513
Professional services 2,923 1,285 4,208 63,650 28,800 96,658 1,398 709 2,107 37,080 28,800 67,987
Equipment maintenance 80,516 1,410 81,926 - 40 81,966 79,742 497 80,239 3,645 - 83,884
Depreciation 61,728 6,593 68,321 5,991 5,448 79,760 65,990 6,611 72,601 6,007 5,463 84,071
Supplies 19,215 2,683 21,898 1,611 530 24,039 20,325 3,463 23,788 62 1,987 25,837
Printing and postage 478 713 1,191 390 12,902 14,483 587 762 1,349 89 6,904 8,342
Insurance 8,796 - 8,796 3,340 - 12,136 8,240 - 8,240 3,158 - 11,398
Volunteer and public relations 1,131 776 1,907 1,038 5,566 8,511 2,678 1,352 4,030 1,854 2,697 8,581
Telephone 1,853 2,027 3,880 1,274 637 5,791 1,977 2,162 4,139 1,359 680 6,178
4,433,118 2,096,209 6,529,327 190,934 326,450 7,046,711 4,800,298 2,111,802 6,912,100 153,934 319,172 7,385,206

Special event costs - - - - 74,135 74,135 - - - - 57,570 57,570
Total Expenses $4,433,118  §2,096,209  $6,529,327 $ 190,934 $ 400,585 $7,120,846 $4,800,298 $2,111,802 $6,912,100 $ 153,934 $ 376,742 $7,442,776

See notes to financial statements.



WEST SEATTLE FOOD BANK

STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2025 AND 2024

2025 2024
Cash Flows From Operating Activities
Cash received from donors and funders $ 3,131,859 $ 2,819,562
Cash received from investment income and other 9,814 6,505
Cash paid to employees (1,042,191) (995,544)
Cash paid to suppliers (2,212,118)  (2,577,596)

Net Cash Used by Operating Activities (112,636) (747,073)

Cash Flows From Investing Activities

Purchases of investments (1,547,529) (213,576)
Proceeds from the sale of investments 1,547,529 650,741
Purchase of Property and Equipment (64,466) -
Proceeds from the maturities of certificates of deposit - 408,623
Net Cash (Used) Provided by Investing Activities (64,466) 845,788
Change in Cash and Cash Equivalents (177,102) 98,715
Cash and Cash Equivalents - Beginning of Year 489,370 390,655
Cash and Cash Equivalents - End of Year $ 312,268 $ 489,370

See notes to financial statements. 7



WEST SEATTLE FOOD BANK
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2025 AND 2024

NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

West Seattle Food Bank (the Organization) is a not-for-profit community service organization whose
mission is to strengthen the community through the power of neighbors helping neighbors, working
to ensure all in our community have access to the essential necessities of living. The Organization
offers two main programs. Our Food Bank services include securing and distributing quality,
nutritional food to low-income residents of this community; providing home delivery services for
elderly or disabled individuals unable to come into the food bank; distributing weekend food to
children at risk of hunger on weekends when they are not receiving meals at school; providing baby
food, formula and other essential baby supplies for infants and young children; and offering free pet
food and supplies. Our Helpline service provides financial assistance for rent, utilities, and move-in
assistance; a free clothing bank service called the Clothesline, and a resource list to connect the
individuals we serve with other community services and resources.

The Organization is supported primarily by community support, the City of Seattle, in-kind
donations, and private foundations.

Basis of presentation
The financial statements of the Organization have been prepared on the accrual basis of
accounting and report information regarding its financial position and activities according to two
classes of net assets: net assets without donor restrictions and net assets with donor restrictions.

Net Assets Without Donor Restrictions — Net assets available for use in general operations and not
subject to donor (or certain grantor) restrictions.

Net Assets With Donor Restrictions — Net assets subject to donor- (or certain grantor-) imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that will be
met by the passage of time or other events specified by the donor. Other donor-imposed
restrictions are perpetual in nature, where the donor stipulates that resources be maintained in
perpetuity. The Organization reports contributions restricted by donors as increases in net assets
without donor restrictions if the restrictions expire (that is, when a stipulated time restriction ends
or purpose restriction is accomplished) in the reporting period in which the revenue is recognized.
All other donor-restricted contributions are reported as increases in net assets with donor
restrictions, depending on the nature of the restrictions. When a restriction expires, net assets
with donor restrictions are reclassified to net assets without donor restrictions and reported in the
statements of activities as net assets released from restriction.

Income taxes
The Internal Revenue Service has recognized the Organization as exempt from federal income
taxes under provision of Section 501(a) of the Internal Revenue Code as an entity described in
Section 501(c)(3) and not as a private foundation.



WEST SEATTLE FOOD BANK
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2025 AND 2024

NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fair value measurements
In accordance with financial accounting standards, a three-tiered hierarchy of input levels is used
for measuring fair value. Financial accounting standards defines fair value as the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Valuation techniques utilized to determine fair value are
consistently applied. Transfers between levels in the fair value hierarchy are recognized at the end
of the reporting period. The three tiers of inputs used for fair value measurements are as follows:

Level 1: Fair values are based on quoted prices in active markets for identical assets and
liabilities.

Level 2: Fair values are based on observable inputs that include: quoted market prices for similar
assets or liabilities; quoted market prices that are not in an active market; or other inputs that are

observable in the market and can be corroborated by observable market data for substantially the
full term of the assets.

Level 3: Fair values are calculated by the use of pricing models and/or discounted cash flow
methodologies, and may require significant management judgment or estimation. These
methodologies may result in a significant portion of the fair value being derived from
unobservable data.

Cash and cash equivalents
For purposes of the statements of cash flows, the Organization considers all checking and savings
accounts and unrestricted highly liquid investments with an initial maturity of three months or less
to be cash equivalents. At times, cash and cash equivalents may exceed federally insured limits.
The Organization has not experienced any losses in these accounts, and management does not
believe it is exposed to any significant credit risk.

Investments
The Organization carries its investments at fair value in the statements of financial position.
Investment return is included in the change in net assets in the accompanying statements of
activities.

Pledges receivable
Pledges receivable are recognized as revenues or gains in the period received and as assets,
decreases of liabilities, or expenses, depending on the form of the benefits received. The fair
value of pledges receivable is estimated by discounting the future cash flows using the rates
currently offered for deposits of similar remaining maturities. All pledges are considered
collectible within one year as of June 30, 2025 and 2024, respectively. No allowance is
considered necessary.



WEST SEATTLE FOOD BANK
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2025 AND 2024

NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (Continued)
Grants receivable
Receivables are stated at net realizable value.

Inventory
Inventory consists of donated food and clothing and is recognized at estimated fair value.

Property and equipment
Property and equipment is carried at cost if purchased, or at fair value if donated. Depreciation is
computed using the straight-line method, currently over a period of three to forty years. The
Organization follows a policy whereby it capitalizes purchases of property and equipment with a
value in excess of $5,000. When an asset is disposed of, the cost and related accumulated
depreciation of the asset is removed from the accounting records, and gain or loss is recognized.

Revenue Recognition
Contributions (including those received at special events) are recognized when cash, securities or
other assets, or an unconditional promise to give is received. Conditional promises to give are not
recognized until the conditions on which they depend have been substantially met. Expirations of
net assets with donor restrictions (i.e., the donor-stipulated purpose has been fulfilled or the
stipulated time period has elapsed) are reported as reclassifications between net assets with donor
restrictions and net assets without donor restrictions.

Revenues from government grants are recognized when the qualified expense is incurred and are
subject to audit and retroactive adjustment made by the funding agencies. The adjustments would
be recorded at the time that such amounts can first be reasonably determined, normally upon
notification by the government agency. There were no government audits or adjustments during
the years ended June 30, 2025 and 2024.

In-Kind Food and Other Donations

Donations of goods include food and other materials and are recorded as revenue at the estimated
fair value at the date of donation. The Organization estimated receipt of 1,424,246 and 1,505,456
pounds of food valued at $2,787,880 and $2,958,475 for the years ended June 30, 2025 and
2024, respectively. The Organization records food donations on an average value per pound
basis, as determined by the State of Washington Emergency Food Assistance Program and based
on pricing lists published by the U.S. Department of Agriculture. The Organization received
donated baby items valued at $28,610 and $39,527 and donated clothing and other valued at
$941,597 and $735,882 for the years ended June 30, 2025 and 2024, respectively.

10



WEST SEATTLE FOOD BANK
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2025 AND 2024

NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Donated Services
Donated services are recognized as revenue and corresponding expense when (a) the services
received create or enhance nonfinancial assets or (b) require specialized skills, are performed by
people with those skills, and would otherwise be purchased by the Organization. Volunteers
assisted in food collection, distribution and home delivery. No amounts have been recognized as
contributions in the financial statements for these volunteer hours since the recognition criteria
were not met.

Functional allocation of expenses

The statements of functional expenses present expenses by function and natural classification.
Certain categories of expenses are attributed to more than one program or supporting function and
have been allocated among the programs and supporting services benefited. All expenses are
allocated directly at the point of original data entry based on function and use. Expenses related to
the building are functionally allocated based on the square footage each functional area occupies.
Payroll related expenses are allocated based on employee time and effort spent in each functional
area.

Use of estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Reclassification
Certain amounts in the 2024 financial statements have been reclassified for comparative purposes
to conform with the presentation in the current year financial statements. These reclassifications
had no effect on the net assets or change in net assets as of or for the year ended June 30, 2024.

NOTE B - LIQUIDITY

Funds are held in liquid assets. There is usually some seasonal variation of income during the year
due to timing of major events and end of year donations, but there are also several regular monthly
income sources. Management reviews liquidity on a regular basis and transfers funds between
accounts as needed. The Organization has financial assets available for use on general expenditures.

11



WEST SEATTLE FOOD BANK
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2025 AND 2024

NOTE B - LIQUIDITY (Continued)
Financial assets available for general expenditure within one year of the statement of financial
position date are as follows at June 30:

2025 2024
Financial Assets
Cash and cash equivalents $ 312,268 $ 489,370
Investments 1,622,511 1,496,255
Receivables 168,880 176,763
Total financial assets 2,103,659 2,162,388

Less amounts unavailable for general expenditure within on year
Donations restricted by donors for purpose (93,280) (146,288)
Financial assets available for general expenditure within one year $ 2,010,379 $ 2,016,100

NOTE C - FAIR VALUE MEASUREMENTS
Fair value of assets measured on a recurring basis (at least annually) are as follows:

As of June 30, 2025 Level 1 Level 2 Level 3 Total
Equity funds $ 601,810 $ -3 - $ 601,810
Fixed income funds 709,217 - - 709,217
Alternative investments 59,712 59,712
Money market funds 251,772 - - 251,772

$ 1,622,511 $ -3 - $ 1,622,511

As of June 30, 2024 Level 1 Level 2 Level 3 Total
Equity funds $ 1,037,344 $ -3 - $ 1,037,344
Fixed income funds 458,707 - - 458,707
Money market funds 204 - - 204

$ 1,496,255 $ -3 - $ 1,496,255

Assets and liabilities carried at fair value on a nonrecurring basis using level 2 inputs generally
include donated goods, facilities, and services. The Organization also uses fair value concepts to test

various long-lived assets for impairment.
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WEST SEATTLE FOOD BANK
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2025 AND 2024

NOTE D - INVENTORY
Inventory consisted of the following at June 30:

2025 2024
Clothing $ 82,845 $ 41,304
Food 59,348 43,434
Other items 1,031 5,372

$ 143224 $ 90,110

NOTE E - PROPERTY AND EQUIPMENT
Property and equipment consists of the following at June 30:

2025 2024
Building - condominium unit $ 2,985,620 $ 2,985,620
Furniture and equipment 116,158 121,753
Vehicles 152,200 87,735
3,253,978 3,195,108
Less accumulated depreciation (1,568,947) (1,494,783)

$ 1,685,031 $ 1,700,325

NOTE F - LEASE COMMITMENT

The Organization is party to a lease agreement on a month-to-month basis for office space associated
with its Helpline and Clothesline program. Rent expense totaled $33,000 for the year ended June
30, 2025 and $24,000 for the year ended June 30, 2024.

NOTE G - NET ASSETS WITH DONOR RESTRICTIONS
Net assets with donor restrictions are composed of the following restrictions at June 30:

2025 2024
Available for future periods $ 47,970 $ 100,000
Pet pantry 41,610 41,288
Event sponsorships 3,700 5,000

$ 93,280 $ 146,288
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WEST SEATTLE FOOD BANK
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2025 AND 2024

NOTE H - CONDITIONAL GRANTS

The Organization's government grants are conditioned upon certain performance requirements and
the incurrence of allowable qualifying expenses. Conditional contributions and grants for which
amounts have been received in advance of meeting the conditions are recognized as refundable
advances until the condition on which they depend are met. Accordingly, as of June 30, 2025 and
2024, conditional grants for which no amounts had been received in advance totaling $278,527 and
$526,312 respectively, have not been recognized in the accompanying financial statements.

NOTE I - RELATED PARTY TRANSACTIONS

The Organization owns one condominium unit within the two-unit West Seattle Community
Resource Center Condominium Association (the Association). The Organization’s unit is comprised
of 10,000 square feet of operating space for its food bank operations and office space, a portion of
which is leased to other social service agencies. The second unit is comprised of 34 units of
affordable housing and is owned and operated by an unrelated organization. Each owner may
appoint two directors to serve on the Board of the Association.

As a member of the Association, the Organization pays monthly assessments for common expenses,
insurance, and other specially approved assessments such as reserves. For the years ended June 30,
2025 and 2024, the Organization paid assessments of $20,880 in each year, which are included in
occupancy expense in the accompanying statements of functional expenses.

NOTE J - CONCENTRATIONS
At June 30, 2025, 99% of receivables was due from four organizations. At June 30, 2024, 85% of
receivables was due from two organizations.

NOTE K - SPECIAL EVENTS
Special events revenue is shown in the statements of activities net of consumable costs that directly
benefit the participants of the events. The net revenue is as follows for the years ended June 30:

2025 2024
Special events revenue $ 281,088 $ 249,911
Less cost of direct donor benefit (74,135) (57,570)

$ 206,953 $ 192,341
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WEST SEATTLE FOOD BANK
NOTES TO FINANCIAL STATEMENTS

YEARS ENDED JUNE 30, 2025 AND 2024

NOTE L - SUBSEQUENT EVENTS

Management has evaluated events occurring subsequent to June 30, 2025 through January 20, 2025,
which is the date the financial statements were available to be issued and has recognized in the
financial statements the effects of all subsequent events that provide additional evidence about
conditions that existed at June 30, 2025, including the estimates inherent in the processing of
financial statements.
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